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/H G« HORSSHPH W G X H SROLWLTXH G L R DWLR S«GDJRJLTXH HW XP«ULTXH
IRUWH

/ LQW«JUDWLRQ O 8QL HUVLW« GH /LOOH SRXUUDLW WUH SRXU O ,163 O RFFDVLRQ GH FRQWLQXHU UHQIRUFHU VD SROLWLTXH
HQ PDWL UH G LQQR DWLRQ S«GDJRJLTXH HW QXP«ULTXH 'H QRPEUHX REMHFWLIV HW GH QRPEUHXVHV GLPHQVLRQV
G XQH S«GDJRJLH GH O LQQR DWLRQ VRQW DXMRXUG KXL FRPPXQV O HQVHPEOH GHV FRPSRVDQWHV GH O 8QL HUVLW«
HW JDJ HUDLH W WUH WUD DLOO«V FR MRL WHPH W SDU H HPSOH GDQV OHV GRPDLQHV GH O DSSURFKH SDU
FRPS«WHQFHV GH OD PLVH HQ SODFH G XQH G«PDUFKH SRUWIROLR RX HQFRUH GDQV OH GRPDLQH GX QXP«ULTXH ,O
V DJLUD GH PHQHU FHV U«IOH LRQV HQ OLHQ D HF OHV DFWHXUV GH O LQQR DWLRQ S«GDJRJLTXH GH O 8QL HUVLW« GH /LOOH
HQ SDUWLFXOLHU OD 'LUHFWLRQ GH O ,QQR DWLRQ 3«GDJRJLTXH GH ID RQ PXWXDOLVHU OHV IRUFHV HW X UHU OD
SROLWLTXH GH O 8QL HUVLW« WRXW HQ VLWXDQW O ,163 GDQV OH FDGUH GH VHV PLVVLRQV HW GH VHV VS«FLILFLW«V

(Q HIIHW OD S«GDJRJLH OD GL HUVLW« HW O LQQR DWLRQ GDQV OHV SUDWLTXHV S«GDJRJLTXHV QH VRQW SDV O ,163
XQLTXHPHQW GHV PR HQV SRXU DVVXUHU OD TXDOLW« GH OD IRUPDWLRQ GHV «WXGLDQWV &H VRQW D DQW WRXW GHV
REMHWV HW GHV SUREO«PDWLTXHV GH IRUPDWLR SRXU GHV «WXGLDQWV IXWXUV HQVHLJQDQWV RX IXWXUV &3( 3DU GHV
SUDWLTXHV GL HUVLIL«HV HW UHQRX HO«HV SDU O LQQR DWLRQ O ,163 GRLW IRUPHU VHV SXEOLFV SRXU TX LOV
G« HORSSHQW HW FRQIRUWHQW GHV FRPS«WHQFHV HQ S«GDJRJLH HW HQ LQQR DWLRQ S«GDJRJLTXH HW TX LOV
GL HUVLILHQW OHXUV SURSUHV SUDWLTXHV S«GDJRJLTXHV IXWXUHV 2Q RLW DLQVL TXH O LQQR DWLRQ S«GDJRJLTXH HVW DX
F XU P PH GH OD PLVVLRQ GH O ,163 (Q RXWUH GDQV OH FRQWH WH GH OD IRUPDWLRQ GHV HQVHLJQDQWV
O LQQR DWLRQ LQGXLW GH ID RQ VS«FLILTXH XQH FRQVFLHQWLVDWLRQ HW XQH IRUPDOLVDWLRQ Q«FHVVDLUHV OD
IRUPDWLRQ GH SUDWLFLHQV U«IOH LIV HW DX G« HORSSHPHQW GH OHXU FDSDFLW« LQQR HU GDQV OHXUV SUDWLTXHV
S«GDJRJLTXHV DX VHU LFH GH OD U«XVVLWH VFRODLUH GH WRXV OHV «O HV

&HV VS«FLILFLW«V VRQW OD EDVH GH OD RORQW« GH O ,163 /LOOH +G) GH PDLQWHQLU XQH SROLWLTXH GH VRXWLHQ HW GH
G« HORSSHPHQW GH O LQQR DWLRQ S«GDJRJLTXH TXL OXL VRLW SURSUH WRXW HQ G« HORSSDQW HQ OD PDWL UH GHV
FROODERUDWLRQV D HF O 8QL HUVLW« GH /LOOH &HWWH SROLWLTXH G LQQR DWLRQ SRXUVXL UD SOXVLHXUV REMHFWLIV PDMHXUV
DX VHLQ GH O ,163

• 'L HUVLILHU HW IDLUH « ROXHU OD IRUPDWLRQ FRPSULV GDQV VHV GLPHQVLRQV « DOXDWL HV SRXU DP«OLRUHU
OH G« HORSSHPHQW GHV FRPS«WHQFHV GH WRXV OHV «WXGLDQWV HW DGDSWHU OD IRUPDWLRQ OHXUV SDUFRXUV
GH LH HW G «WXGHV

• &RQWULEXHU XQH SURIHVVLRQQDOLVDWLRQ FURLVVDQWH GHV «WXGLDQWV QRWDPPHQW VXU O XWLOLVDWLRQ GX
QXP«ULTXH HW O HQVHLJQHPHQW GLVWDQFH

• 3UL LO«JLHU GHV G«PDUFKHV GH IRUPDWLRQ TXL V DSSXLHQW VXU OHV DSSRUWV GH OD UHFKHUFKH TXL XWLOLVHQW
GH ID RQ SHUWLQHQWH OH QXP«ULTXH TXL V LQVFUL HQW GDQV XQH G QDPLTXH GH U«VHDX DX QL HDX
U«JLRQDO QDWLRQDO RX LQWHUQDWLRQDO QRWDPPHQW WUDQVIURQWDOLHU

• (QFRXUDJHU OHV G«PDUFKHV GH IRUPDWLRQ LVRPRUSKLTXHV GHV SUDWLTXHV GL HUVLIL«HV G HQVHLJQHPHQW
TXH O ,QVWLWXW HXW SURPRX RLU DXSU V GHV IXWXUV HQVHLJQDQWV GLII«UHQFLDWLRQ LQWHUGLVFLSOLQDULW«
FU«DWL LW« HW U«VROXWLRQ GH SUREO PH DSSUHQWLVVDJH FROODERUDWLI HWF

• '« HORSSHU FKH OHV «WXGLDQWV OHV FRPS«WHQFHV LGHQWLIL«HV FRPPH IRQGDPHQWDOHV DX UHJDUG GH
O « ROXWLRQ GH OD VRFL«W« FU«DWL LW« HVSULW FULWLTXH WUD DLO HQ «TXLSH FRPPXQLFDWLRQ OLWW«UDWLH HW
QXP«UDWLH (OOHV UHO HQW GX EDJDJH GX IXWXU HQVHLJQDQW TXL GH UD VRQ WRXU OHV G« HORSSHU FKH
OHV «O HV PDLV VRQW «JDOHPHQW LQGLVSHQVDEOHV OD IRUPDWLRQ GH FHX GH QRV «WXGLDQWV TXL VHURQW
DPHQ«V VH U«RULHQWHU

• 5HSHQVHU OHV OLHX HW OHV WHPSRUDOLW«V GH OD IRUPDWLRQ SRXU HQ IDLUH GHV «O«PHQWV FDSDFLWDQWV HQ
OLHQ D HF OH G« HORSSHPHQW GH O DXWRQRPLH OD IRUPDWLRQ LQIRUPHOOH HW GH QRX HOOHV IRUPHV
G DUWLFXODWLRQ D HF OH WHUUDLQ

• '« HORSSHU FKH OHV «WXGLDQWV HQ IRUPDWLRQ LQLWLDOH HW HQ IRUPDWLRQ FRQWLQXH XQH FXOWXUH GH
O LQQR DWLRQ S«GDJRJLTXH TXL OHXU SHUPHWWUD GH IDLUH « ROXHU OHXUV SUDWLTXHV WRXW DX ORQJ GH OHXU
SDUFRXUV SURIHVVLRQQHO HW GH IDLUH IDFH DX G«ILV GX ;;,H VL FOH

/D S«ULRGH U«FHQWH GH FRQILQHPHQW OL«H OD &29,' D UHQGX HQFRUH GD DQWDJH LVLEOHV OHV HQMHX GX
QXP«ULTXH DX VHLQ GH OD IRUPDWLRQ GHV HQVHLJQDQWV HW LQ LWHQW O ,163 FRQVWUXLUH XQH VWUDW«JLH G DFWLRQ
SOXV H SOLFLWH HQFRUH GDQV OD S«ULRGH HQLU 8 WUD DLO GH HLOOH GH U«IOH LR HW GH IRUPDOLVDWLR GHV
SUREO«PDWLTXHV HW GHV SUDWLTXHV DWWDFK«HV DX QXP«ULTXH HW O LQQR DWLRQ S«GDJRJLTXH GDQV OD IRUPDWLRQ
GHV HQVHLJQDQWV SDUD°W DXMRXUG KXL LQFRQWRXUQDEOH
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8QH HQVHLJQDQWH GH O ,163 LHQW FH WLWUH G REWHQLU SDU O 8QL HUVLW« GH /LOOH XQ FRQJ« S«GDJRJLTXH G XQH DQQ«H DILQ

GH G«SOR HU HW SRXU PHWWUH HQ X UH XQ SURMHW G HQ HUJXUH LVDQW OH G« HORSSHPHQW GX QXP«ULTXH GDQV OD
IRUPDWLRQ
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'DQV XQH SUHPL UH S«ULRGH OH SURMHW HVW GH WUD DLOOHU FR FRQVWUXLUH D HF OHV VHU LFHV FRQFHUQ«V GH
O 8QL HUVLW« GH /LOOH HQ SDUWLFXOLHU OD 'LUHFWLRQ GH O ,QQR DWLRQ 3«GDJRJLTXH ',3 GHV PRGDOLW«V G «FKDQJH
HW GH FROODERUDWLRQ V DWWDFKDQW LQVWDOOHU X H DUWLFXODWLR HW X H FRPSO«PH WDULW« GHV DFWL LW«V UHVSHFWL HV
HQ PDWL UH G LQQR DWLRQ S«GDJRJLTXH HW QXP«ULTXH WRXW HQ PDLQWHQDQW XQ SDUWHQDULDW SUL LO«JL« D HF OHV
VHU LFHV G«GL«V FH GRPDLQH GDQV OHV DXWUHV 8QL HUVLW«V U«JLRQDOHV GX IDLW GH OHXU LPSOLFDWLRQ GDQV OD
IRUPDWLRQ GHV HQVHLJQDQWV GX VHFRQG GHJU«

(Q RXWUH GH ID RQ U«SRQGUH DX EHVRLQV GH O ,QVWLWXW HW GH VRQ SURMHW HW SRXU FRQIRUWHU OHV GRPDLQHV
G H SHUWLVH LQQR DWLRQ HW RX UHFKHUFKH TXL RQW «W« LQ HVWLV SHQGDQW OD S«ULRGH SU«F«GHQWH GHV D HV
SULRULWDLUHV VWUXFWXUHURQW SRXU DX PRLQV GHX DQV OHV DFWL LW«V G LQQR DWLRQ GH O ,163 DSSURFKH SDU
FRPS«WHQFHV IRUPDWLRQ HW HQVHLJQHPHQW GLVWDQFH MHX V«ULHX HVSDFHV GH IRUPDWLRQ FU«DWL LW«
LQFOXVLRQ HW GLII«UHQFLDWLRQ GH ID RQ WUDQV HUVDOH HW HQ OLHQ D HF OH SURMHW ODXU«DW GX 3, ,QFOXVLRQ
XQ '«IL XQ 7HUULWRLUH SHQV«H LQIRUPDWLTXH HW LQWHUGLVFLSOLQDULW« G« HORSSHPHQW GHV FRPS«WHQFHV
SURIHVVLRQQHOOHV SDU O DQDO VH FURLV«H GH VLWXDWLRQV G H HUFLFH /HV SDUWHQDULDWV HQJDJ«V GDQV FHV
GRPDLQHV VHURQW FRQVROLG«V HW DX EHVRLQ G« HORSS«V 'DQV FHWWH SHUVSHFWL H O ,163 /LOOH +G) FRQWLQXHUD
GH ODQFHU XQ DSSHO SURMHWV DQQXHO HQ FRPSO«PHQW GH FHOXL GH O 8QL HUVLW« GH /LOOH DILQ GH SUHQGUH HQ
FRPSWH OHV VS«FLILFLW«V GH O LQQR DWLRQ HQ IRUPDWLRQ GHV HQVHLJQDQWV

,O V DJLUD «JDOHPHQW GDQV OD S«ULRGH HQLU G DFFRUGHU GHV HIIRUWV HW GHV PR HQV LPSRUWDQWV DX
G« HORSSHPHQW G XQH FRPPX LFDWLR HIILFLH WH DXWRXU GHV DFWL LW«V G LQQR DWLRQ PLVHV HQ X UH HQ
FROODERUDWLRQ D HF OH VHU LFH FRPPXQLFDWLRQ GH O ,163 OD ',3 GH O 8QL HUVLW« GH /LOOH HW HQ OLHQ D HF OH
VHU LFH GH IRUPDWLRQ GH IRUPDWHXUV GH O ,163 /REMHFWLI ELHQ V U HVW GH DORULVHU OHV SURMHWV VRXWHQXV SDU
O ,163 SRXU HQ G« HORSSHU OD SRUW«H PDLV «JDOHPHQW GH SHUPHWWUH O HQVHPEOH GHV SHUVRQQHOV HW GHV
SDUWHQDLUHV G LGHQWLILHU HW GH V DSSURSULHU FHV LQQR DWLRQV &HWWH DORULVDWLRQ GRLW SDVVHU SDU XQH
FRPPXQLFDWLRQ O LQWHUQH HQ SULRULW« SRXU DVVXUHU OHV FRQGLWLRQV GH OD PLVH HQ FRPPXQ GH OD GLVFXVVLRQ
GH OD GLVV«PLQDWLRQ HW GH O DSSURSULDWLRQ GHV LQQR DWLRQV HW SDUDOO OHPHQW SDU XQH FRPPXQLFDWLRQ
O H WHUQH SRXU VRXWHQLU OD G QDPLTXH GH U«VHDX HW OH SRVLWLRQQHPHQW FHQWUDO GH O ,QVWLWXW DX WLWUH GH
O LQQR DWLRQ S«GDJRJLTXH HW QXP«ULTXH DX VHLQ GH O DFDG«PLH GH /LOOH

3OXVLHXUV PR HQV VHURQW PLV HQ X UH HW « DOX«V SHQGDQW OHV GHX SUHPL UHV DQQ«HV GH OD S«ULRGH
G DFFU«GLWDWLRQ

• 8QH PHLOOHXUH PLVH HQ LVLELOLW« VXU OH VLWH HE GH O ,163 VHORQ GLII«UHQWV PRGHV DUWLFOHV FRXUWV HW
WH WHV DUJXPHQWDWLIV PDLV «JDOHPHQW FDSVXOHV LG«R UHSRUWDJHV HQ FRQWH WH HWF

• /H UHQIRUFHPHQW G XQH SU«VHQFH U«JXOL UH HW RUJDQLV«H VXU OHV U«VHDX VRFLDX
• /RUJDQLVDWLRQ G XQH PDQLIHVWDWLRQ DQQXHOOH GH O LQQR DWLRQ SHQGDQW ODTXHOOH VHURQW SU«VHQW«V HW

GLVFXW«V OHV SURMHWV VRXWHQXV HW ILQDQF«V SDU O ,163 8QH SODFH VHUD IDLWH DX LQQR DWLRQV PHQ«HV
SDU OHV «WXGLDQWV GX 0DVWHU 0(() TXL DXURQW SX WUH UHS«U«HV SDU OHV HQVHLJQDQWV &HWWH
PDQLIHVWDWLRQ SUHQGUD GDQV XQ SUHPLHU WHPSV HW G V O DQQ«H OD IRUPH G XQH MRXUQ«H G«GL«H
3DU OD VXLWH FHV MRXUQ«HV SRXUUDLHQW WUH WK«PDWLV«HV 2X HUWHV O HQVHPEOH GHV SXEOLFV HW GHV
DFWHXUV GH OD IRUPDWLRQ HOOHV VHURQW O RFFDVLRQ GH U«IO«FKLU DX G«ILV GH O LQQR DWLRQ GDQV OD
IRUPDWLRQ GHV HQVHLJQDQWV HW GDQV OD IRUPDWLRQ GHV IRUPDWHXUV DLQVL TX XQ GHV PR HQV
G « DOXDWLRQ GX GLVSRVLWLI GH VRXWLHQ (OOHV IHURQW HOOHV P PHV O REMHW G XQH DORULVDWLRQ VXU OH VLWH
HE GH O ,163

• 6HURQW «JDOHPHQW PLV SURILW GHV IRUPDWV SOXV O«JHUV HW SOXV FRXUWV LQW«JU«V DX TXRWLGLHQ GHV
IRUPDWHXUV FRPPH OHV DWHOLHUV GH IRUPDWLRQ HW FR IRUPDWLRQ RUJDQLV«V GHSXLV VXU FKDFXQ
GHV VLWHV ,163

/DUWLFXODWLRQ D HF OD IRUPDWLR GH IRUPDWHXUV VHUD LFL G«FLVL H HW LQGLVSHQVDEOH SRXU WURX HU GHV PRGDOLW«V
HW GHV IRUPDWV TXL SHUPHWWHQW OD SULVH GH FRQQDLVVDQFH O DQDO VH FULWLTXH HW « HQWXHOOHPHQW O DSSURSULDWLRQ
G XQH G«PDUFKH TXL UHO H GH O LQQR DWLRQ ,O HQ D GH P PH FRQFHUQDQW OD Q«FHVVDLUH DUWLFXODWLRQ GH FHWWH
SROLWLTXH D HF OD UHFKHUFKH TXL VHXOH VHUD JDUDQWH GH OD DOLGDWLRQ GX FDUDFW UH LQQR DQW GHV GLVSRVLWLIV HW
G«PDUFKHV SURSRV«HV HQ SHUPHWWDQW G HQ PHVXUHU OHXUV HIIHWV HW OHXU LPSDFW HQ OLHQ D HF OHV REMHFWLIV
LV«V


